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PUCK e H22025

=

Top 50 by Total $ Sold

Estimate Estimate . . Overall
Artist Low USD High USD E?iclmuesro ﬁg'g S f:t‘;“;;fd eritc'it R Hammer
(Sold Lots) (Sold Lots) Ratio
1 GUSTAV KLIMT $584.55k $903.56k $342.18M $392.17M 10 $236.36M 2.01
2 PABLO PICASSO $57.96M $86.39M $114.39M $138.31M 266 $45.48M 13
3 HENRI MATISSE $67.88M $98.35M $96.73M $115.77M 68 $32.26M 1.43
4 \C/;'C')\ISHENT VAN $10.94M $14.40M $66.89M $7810M 5 $62.71M 118
5 NI $53.59M $76.42M $57.62M $72.23M 101 $4.44M 1.08
LICHTENSTEIN : : : : : :
6 CLAUDE MONET $55.70M $82.45M $57.22M $68.06M 7 $45.48M 1.03
JEAN-MICHEL
7 RGO $49.53M $65.87M $56.59M $6712M 15 $48.34M 114
8 RENE MAGRITTE $45.22M $64.36M $54.25M $66.65M 28 $13.46M 1.2
9 MARK ROTHKO $3.00M $5.00M $56.30M $65.63M 2 $62.16M 0.93
10 DAVID HOCKNEY $12.18M $16.64M $53.04M $62.99M 19 $44.34M 1.24
1 FRIDA KAHLO $46.10M $68.15M $53.03M $62.10M 3 $54.66M 115
12 MARC CHAGALL $26.02M $38.24M $47.04M $5713M 32 $26.51M 1.81
ALEXANDER
LE CALDER $29.62M $40.64M $42.14M $51.62M 42 $20.41M 1.42
FRANCOIS-XAVIER
14 LALANNE $11.78M $16.78M $41.07M $49.42M 45 $31.43M 3.49
AMEDEO
15 TREIEL A $17.36M $24.25M $41.20M $49.02M 7 $31.22M 2.37
16 YVES KLEIN $18.29M $24.16M $40.11M $46.65M 20 $21.40M 1.21
17 ANDY WARHOL $27.41M $39.76M $36.71M $45.67M 67 $8.81M 1.34
18 FERNAND LEGER $34.60M $53.44M $34.79M $42.40M 20 $19.61M 1.01
19 JOAN MITCHELL $29.52M $43.94M $34.59M $41.84M 12 $16.73M 117
20 FRANCIS BACON $28.01M $39.83M $34.92M $41.78M 3 $17.89M 1.25
21 EDVARD MUNCH $23.00M $34.30M $34.98M $41.32M 3 $35.11M 1.52
22 MAX ERNST $24.51M $33.80M $33.04M $40.29M 36 $20.18M 1.35
23 LUCIAN FREUD $36.22M $57.71M $30.35M $37.10M 8 $14.44M 0.84
CLAUDE
24 LALANNE $11.83M $16.41M $29.31M $36.93M 114 $4.76M 248
25 PETER DOIG $19.73M $27.48M $30.40M $36.64M 8 $19.18M 1.54
26 AGNES MARTIN $16.59M $25.62M $28.23M $34.22M 6 $17.63M 1.7
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PUCK e H22025

Estimate Estimate . . Overall
Artist Low USD High USD 'F','f:'cr;mlfer 3‘;’3 REE f:t‘;”;:lz ';‘rritc'zt RS Hammer
(Sold Lots) (Sold Lots) Ratio

27 PAUL SIGNAC $22.49M $34.25M $23.54M $29.23M 28 $6.63M 1.05
JOHN SINGER

28 ool $12.75M $1816M $23.26M $28.61M 10 $11.45M 183

29 LﬁEQ'TOMO $21.66M $29.94M $21.24M $26.29M 30 $10.27M 0.98

30 JOANMIRO $14.37M $21.36M $20.18M $25.24M 33 $5.05M 14

31  DIEGO $10.76M $16.32M $18.83M $23.70M 23 $4.53M 175
GIACOMETT : : : : : :

32 PIET MONDRIAN $2016M $30.22M $19.66M $23.26M 3 $23.06M 0.97
ALBERTO

CER A S, $19.78M $28.62M $18.61M $23.22M 27 $6.32M 0.94

34 SV'Z)F:)'ETOPHER $17.60M $23.55M $18.94M $22.69M 6 $19.84M 1.08

35  HENRY MOORE $15.95M $22.76M $18.28M $22.31M 40 $13.86M 115
RICHARD

A $16.99M $27.93M $17.48M $21.06M 9 $17.66M 1.03

37 NIZAN $2.57M $3.86M $17.35M $20.56M 1 $20.56M 6.75

38 ZAO WOU-KI $16.36M $22.06M $16.33M $2017M 26 $10.94M 1.0
GEORGIA

39 oo $16.00M $23.00M $16.40M $19.99M 2 $12.13M 1.03

40  JEANDUBUFFET  $14.73M $20.60M $15.96M $19.97M 42 $7.49M 1.08
BARBARA

m PARRA $15.90M $24.46M $15.80M $19.73M 13 $5.30M 0.99

42 PIERRE-AUGUSTE o145y $19.26M $15.70M $19.56M 32 $10.41M 114
RENOIR

43 WAYNE THIEBAUD  $11.20M $16.69M $15.55M $19.41M 10 $3.92M 1.39

44 YAYOI KUSAMA $13.54M $20.49M $14.78M $18.62M 36 $4.45M 1.09
JOSEPH M.W.

a5 (oM $14.85M $22.09M $14.92M $18.35M 15 $11.90M 1.01

46 FRANK STELLA $15.36M $22.29M $14.23M $17.37M 18 $5.57M 0.93

47 LUCIOFONTANA  $11.80M $1712M $13.82M $17.26M 24 $3.80M 117
GERHARD

ag TR $9.02M $14.03M $12.94M $16.12M 13 $8.27M 1.43

49  JEFF KOONS $10.89M $1612M $12.71M $15.93M 32 $4.44M 117

50  RANCIS $2.80M $4.20M $12.77M $15.74M 12 $7.66M 457

NEWTON SOUZA
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PUCK e H22025

=

Top 50 by Count Sold

rtist lowUSD  Highysp  Hammer . Solprice  Coumtof  ArtstMax il
(Sold Lots) (Sold Lots) Ratio
1 PABLOPICASSO  $57.96M $86.39M $114.39M $138.31M 266 $45.48M 13
2 TANDE $11.83M $16.41M $29.31M $36.93M 14 $4.76M 2.48
3 ROY $53.50M $76.42M $57.62M $72.23M 101 $4.44M 1.08
LICHTENSTEIN
4 LINEVAUTRIN $835.50k $1.26M $1.70M $217M 84 $310.57k 2.04
5 HENRI MATISSE $67.88M $98.35M $96.73M $115.77M 68 $32.26M 143
6  ANDY WARHOL $27.41M $39.76M $36.71M $45.67M 67 $8.81M 134
7 ZHANG DAQIAN $5.51M $9.22M $10.28M $13.01M 62 $2.40M 186
8  MATTIABONETTI  $757.63k $1.08M $1.62M $2.06M 49 $152.00k 214
g [NANCOSTAVIER " g1178m $16.78M $41.07M $49.42M 45 $31.43M 3.49
10 JEANDUBUFFET  $14.73M $20.60M $15.96M $19.97M 42 $7.40M 1.08
1 é'/'\%AE';DER $29.62M $40.64M $42.14M $51.62M 42 $20.41M 142
12 HENRY MOORE $15.95M $22.76M $18.28M $22.31M 40 $13.86M 115
13 SALVADORDALI  $5.90M $8.45M $8.39M $10.54M 39 $4.20M 142
14 PURU $542.27k $971.18k $1.07M $1.36M 39 $261.22k 198
15 FRNANDO $9.00M $13.05M $10.54M $13.40M 38 $1.52M 116
16 MAXERNST $24.51M $33.80M $33.04M $40.29M 36 $20.18M 135
17 YAYOI KUSAMA $13.54M $20.49M $14.78M $18.62M 36 $4.45M 1.09
18 GIO PONTI $31012k $459.12k $471.89K $603.86K 35 $73.10k 152
19 GEORGECONDO  $9.90M $15.50M $11.38M $14.36M 33 $3.49M 115
20 JOAN MIRO $14.37M $21.36M $20.18M $25.24M 33 $5.05M 14
n PR AUGUSTE  ¢1373m $19.26M $15.70M $19.56M 32 $10.41M 114
22 JEFF KOONS $10.89M $16.12M $12.71M $15.93M 32 $4.44M 117
23 MARCCHAGALL  $26.02M $38.24M $47.04M $5713M 32 $26.51M 181
24 BERNARD BUFFET  $3.50M $5.21M $4.05M $5.15M 3 $762.00k 116
25  M.C.ESCHER $306.00k $452.00k $3.58M $4.51M 31 $529.20k 11,69
26  AUGUSTERODIN  $4.79M $713M $5.28M $6.72M 30 $1.21M 11
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PUCK e H22025

Estimate Estimate . . Overall
Artist Low USD High USD Eg?emueéo 3‘;'3 FEE fgt‘;“;:lz ';‘rritc'zt RS Hammer
(Sold Lots) (Sold Lots) Ratio
27 Ligi'TOMo $21.66M $29.94M $21.24M $26.29M 30 $10.27M 0.98
28 MAN RAY $1.00M $1.63M $1.39M $1.77M 28 $279.40k 1.28
29 DAMIEN HIRST $5.22M $7.52M $5.05M $6.17M 28 $3.04M 0.97
MAURICE DE
30 aNeK $415M $6.19M $4.05M $5.07M 28 $3.08M 0.97
31 PAUL SIGNAC $22.49M $34.25M $23.54M $29.23M 28 $6.63M 1.05
32 RENE MAGRITTE $45.22M $64.36M $54.25M $66.65M 28 $13.46M 1.2
33 JULES LELEU $79.24K $120.30k $201.28k $25718Kk 28 $59.09k 254
ALBERTO
34 gt $19.78M $28.62M $18.61M $23.22M 27 $6.32M 0.94
35  SAM FRANCIS $2.98M $4.35M $314M $3.99M 27 $111M 1.05
CHRISTO &
36 e oaupe | $124M $1.80M $2.05M $2.62M 27 $381.00k 165
37 RENE LALIQUE $158.06k $236.30k $179.18k $228.56k 27 $95.75k 113
38 JEAN PROUVE $999.29k $1.50M $1.60M $2.04M 27 $414.10k 16
39 WIFREDO LAM $7.86M $10.65M $8.85M $10.99M 26 $7.37M 113
40 ZAO WOU-KI $16.36M $22.06M $16.33M $20.17M 26 $10.94M 1.0
VICTOR
41 VASARELY $997.07k $1.44M $1.46M $1.86M 25 $249.81k 1.47
NIKI DE SAINT
a2 RS $589.39k $879.21K $1.24M $1.58M 25 $254.36k 21
43 LUCIERRIE $424.31k $620.96k $912.51k $116M 24 $177.80k 215
44 BERTINA LOPES $27.06k $4110k $55.43k $70.95k 24 $8.63K 15
45  QIBAISHI $2.31M $3.86M $3.99M $5.04M 24 $1.93M 173
46 LUCIOFONTANA  $11.80M $1712M $13.82M $17.26M 24 $3.80M 117
ap  PIEED $10.76M $16.32M $18.83M $23.70M 23 $4.53M 175
GIACOMETTI : : : : . .
48 JEAN DUNAND $1.60M $2.36M $2.19M $2.78M 23 $952.50k 1.37
RAYMOND
a9 e $1.82M $2.65M $3.20M $4.01M 22 $2.73M 1.76
50  BENNICHOLSON  $3.97M $6.23M $4.67M $5.85M 22 $3.25M 117
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PUCK e H22025

=

Top 50 by Overall Hammer Ratio

Estimate Estimate . . Overall
Artist Low USD High USD E?iclmuesro ﬁg'g e f:t‘;“;;fd eritc'it Max  ammer
(Sold Lots) (Sold Lots) Ratio

1 M.C. ESCHER $306.00k $452.00k $3.58M $4.51M 31 $529.20k 11.69

2 GENE HACKMAN $9.20k $13.60k $84.90k $108.67k 11 $28.16k 9.23

3 BOB ROSS $170.00k $285.00k $880.00k $112M 7 $318.00k 518

4 JOHN KOCH $110.00k $159.00k $542.00k $688.34k 5 $381.00k 4.93
FRANCIS

5 NEWTON SOUZA $2.80M $4.20M $12.77M $15.74M 12 $7.66M 4.57
JESSICA

6 DISMORR $56.91k $79.94k $235.21k $299.98k 9 $207.02k 413
ARTHUR EDWAINE

7 BEAUMONT $19.50k $32.50k $77.00k $98.56k 7 $30.72k 3.95
NIKOS

8 HADJIKYRIAKOS $130.07k $183.50k $488.36k $621.62k 6 $383.95k 3.75
GHIKA

9 FRED FREEMAN $40.00k $62.00k $147.00k $186.69k 6 $63.50k 3.68

10 GARY BUNT $51.78k $77.33k $185.67k $237.65k 12 $69.33k 3.59

M GEORGES JOUVE $301.20k $451.47k $1.07M $1.36M 19 $354.52k 3.55
FRANCOIS-XAVIER

12 LALANNE $11.78M $16.78M $41.07M $49.42M 45 $31.43M 3.49

13 ABIDIN DINO $41.00k $62.00k $135.00k $171.45k 7 $53.34k 3.29

14 BUI XUAN PHAI $21.85k $34.06k $71.72k $91.81k 6 $62.52k 3.28
ATTRIBUTED TO

15 BISHAN SINGH $667.68k $908.04k $2.16M $2.75M 8 $661.40k 3.24

16 AXEL SALTO $283.36k $417.33k $914.67k $1.16M 10 $444.50k 3.23

17 ISAMU NOGUCHI $2.76M $4.03M $8.58M $10.61M 8 $7.64M 3N

18 ;'EPDRELNISSA $112.05k $168.08k $327.01k $415.31k 5 $254.38k 2.92
MASTER OF THE

19 FRASER ALBUM $2.42M $3.59M $6.84M $8.63M 7 $2.51M 2.83

20 BUI HUU HUNG $28.23k $50.81k $79.42k $101.66k 5 $49.30k 2.81
ELAINE DE

21 KOONING $265.00k $395.00k $741.85k $939.19k 12 $352.80k 2.8

22 EDGAR BRANDT $106.89k $163.18k $297.59k $378.03k 8 $139.70k 2.78

23 XU BEIHONG $1.08M $1.81M $3.00M $3.81M 15 $1.63M 2.77

24 WILLIAM MORRIS $112.34k $170.85k $311.41k $396.50k 14 $279.90k 2.77

25 GEORGE GROSZ $138.70k $214.47k $375.15k $476.48k 12 $355.60k 2.7
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PUCK e H22025

Estimate Estimate . . Overall
Artist Low USD High USD Ef;g;mlfsr[) ﬁ;‘g HAED fg;“;;z ':rrit(':‘:t s Hammer
(Sold Lots) (Sold Lots) Ratio

26 HANS COPER $190.60k $269.92k $506.89k $647.19K 5 $330.20K 266

27 SALVO $352.05k $544.50k $927.26k $118M 10 $652.14k 263

28 HENRIK $168.17Kk $249.63Kk $442.76k $562.31k 5 $333.72k 263
WIGSTROM ' : ' : : :

290 JEANMESSAGIER  $29.67k $43.33K $77.93k $98.97k 7 $35.56k 263

30  ALESSANDRO $34.64k $55.79k $90.86k $115.82K 7 $62.04k 262
PIANON

31 gﬁ;i') APl $750.13k $117M $1.96M $2.49M 7 $1.51M 261

32 MARYNEWCOMB  $2519K $35.69k $6512k $83.35k 7 $31.22k 258

33 DOMINIQUE $97.82k $142.14k $251.72k $319.70k 5 $114.30k 257

34 WU HUFAN $38.97k $59.23k $99.81k $126.61k 6 $35.92k 256
FRANK

35 el $36.00k $52.00k $92.10k $117.89k 6 $61.44Kk 256

36 JULES LELEU $79.24K $120.30k $201.28k $25718K 28 $59.00K 254

37 GINO SARFATT $65.24k $89.93k $163.15k $21011K 5 $163.06k 25

38 KASING LUNG $208.70k $381.92k $518.56k $661.01K 16 $179.58k 2.48
CLAUDE

39 e $11.83M $16.41M $29.31M $36.93M 114 $4.76M 2.48

40  JOSEF $113.39k $158.96k $278.33k $353.66k 9 $177.80k 2.45
HOFFMANN : : : : : :
ANDREAS

g A ey $34.38k $50.08k $8419Kk $106.92k 5 $25.64k 2.45

42 EMILE GALLE $117.89k $180.29K $288.47k $367.22k 12 $203.20k 2.45

43 GEORGE SEGAL $59.43k $82.15k $142.69k $181.25k 5 $139.70k 2.4

44 ROBERT NAVA $252.02k $372.54k $602.76k $766.81k 5 $406.40k 239
AMEDEO

a5 N $17.36M $24.25M $41.20M $49.02M 7 $31.22M 237
MICHAEL

a6 MERERS $660.86k $909.18k $1.55M $1.97M 9 $967.78k 235
ELISABETH

47 GAROUSTE & $210.34k $307.63k $484.73k $616.15k 17 $12718k 23
MATTIA BONETTI

48 YVONNE CANU $48.98k $71.40k $111.64k $142.90k 8 $38.40k 2.28

49 MARY ABBOTT $92.00k $124.00k $209.20k $267.77k 5 $167.70k 2.27

50  MARIO SCHIFANO  $544.74k $781.63k $1.24M $1.57M 9 $591.67k 2.27
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PUCK e H22025

=

Top 50 by Max Sold Price

Estimate Estimate . . Overall
Artist ) High USD E?iclmuesro ﬁg'g HTED f:t‘;“;;fd eritc'it B Hammer
(Sold Lots) (Sold Lots) Ratio
1 GUSTAV KLIMT $584.55k $903.56k $342.18M $392.17M 10 $236.36M 2.01
2 \C/;IC')\ISHENT VAN $10.94M $14.40M $66.89M $78.10M 5 $62.71M 118
3 MARK ROTHKO $3.00M $5.00M $56.30M $65.63M 2 $62.16M 0.93
4 FRIDA KAHLO $46.10M $68.15M $53.03M $62.10M 3 $54.66M 115
JEAN-MICHEL
5 BASQUIAT $49.53M $65.87M $56.59M $67.12M 15 $48.34M 114
6 PABLO PICASSO $57.96M $86.39M $114.39M $138.31M 266 $45.48M 1.3
7 CLAUDE MONET $55.70M $82.45M $57.22M $68.06M 7 $45.48M 1.03
8 DAVID HOCKNEY $12.18M $16.64M $53.04M $62.99M 19 $44.34M 1.24
9 EDVARD MUNCH $23.00M $34.30M $34.98M $41.32M 3 $35.11M 1.52
10 HENRI MATISSE $67.88M $98.35M $96.73M $115.77M 68 $32.26M 1.43
FRANCOIS-XAVIER
" LALANNE $11.78M $16.78M $41.07M $49.42M 45 $31.43M 3.49
AMEDEO
12 MODIGLIANI $17.36M $24.25M $41.20M $49.02M 7 $31.22M 2.37
13 MARC CHAGALL $26.02M $38.24M $47.04M $5713M 32 $26.51M 1.81
14 PIET MONDRIAN $20.16M $30.22M $19.66M $23.26M 3 $23.06M 0.97
15 YVES KLEIN $18.29M $24.16M $40.11M $46.65M 20 $21.40M 1.21
16 NI ZAN $2.57M $3.86M $17.35M $20.56M 1 $20.56M 6.75
ALEXANDER
17 CALDER $29.62M $40.64M $42.14M $51.62M 42 $20.41M 1.42
18 MAX ERNST $24.51M $33.80M $33.04M $40.29M 36 $20.18M 1.35
19 Sv%ngTOPHER $17.60M $23.55M $18.94M $22.69M 6 $19.84M 1.08
20 FERNAND LEGER $34.60M $53.44M $34.79M $42.40M 20 $19.61M 1.01
21 PETER DOIG $19.73M $27.48M $30.40M $36.64M 8 $19.18M 1.54
22 FRANCIS BACON $28.01M $39.83M $34.92M $41.78M 3 $17.89M 1.25
RICHARD
23 DIEBENKORN $16.99M $27.93M $17.48M $21.06M 9 $17.66M 1.03
24 AGNES MARTIN $16.59M $25.62M $28.23M $34.22M 6 $17.63M 1.7
25 JOAN MITCHELL $29.52M $43.94M $34.59M $41.84M 12 $16.73M 117
26 LUCIAN FREUD $36.22M $57.71M $30.35M $37.10M 8 $14.44M 0.84
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PUCK e H22025

Estimate Estimate . . Overall
Artist Low USD High USD E:::amuesro Eg'g S f:t‘:‘st;’lz ':rritc'zt R Hammer
(Sold Lots) (Sold Lots) Ratio

27 HENRY MOORE $15.95M $22.76M $18.28M $22.31M 40 $13.86M 115
ATTRIBUTED TO

28 DL $934.75k $1.34M $11.35M $13.68M 1 $13.68M 1214

29 RENE MAGRITTE $45.22M $64.36M $54.25M $66.65M 28 $13.46M 1.2
GEORGIA

30 ot $16.00M $23.00M $16.40M $19.99M 2 $12.13M 103
MAURIZIO

31 RS $2.05M $2.97M $12.34M $15.09M 6 $12.11M 114
JOSEPH M.W.

32 Joor $14.85M $22.09M $14.92M $18.35M 15 $11.90M 1.01
JOHN SINGER

33 hien $12.75M $18.16M $23.26M $28.61M 10 $11.45M 183

34 ZAO WOU-KI $16.36M $22.06M $16.33M $20.17M 26 $10.94M 1.0

35 E:;Er\FfoRlER_ AUGUSTE  ¢1373m $19.26M $15.70M $19.56M 32 $10.41M 114

36 KIM WHAN-KI $7.50M $10.00M $8.40M $10.29M 1 $10.29M 112

37 I&EAH\'TOMO $21.66M $29.94M $21.24M $26.29M 30 $10.27M 0.98

38 CECILY BROWN $4.07M $6.10M $8.09M $9.92M 5 $9.81M 1.99

39  MAXBECKMANN  $515M $7.23M $7.63M $9.36M 3 $9.20M 1.48
REMBRANDT

40 HARMENSZOON $6.71M $9.41M $7.33M $9.00M 2 $8.89M 1.09
VAN RIJN

41 ANDY WARHOL $27.41M $39.76M $36.71M $45.67M 67 $8.81M 134
GERHARD

a2 AR $9.02M $14.03M $12.94M $16.12M 13 $8.27M 1.43
FRANCIS

13 o souza  $280M $4.20M $12.77M $15.74M 12 $7.66M 457

44 ISAMUNOGUCHI  $2.76M $4.03M $8.58M $10.61M 8 $7.64M 31

45  FUBAOSHI $212M $3.99M $6.31M $7.76M 2 $7.59M 2.97

46 JEANDUBUFFET  $14.73M $20.60M $15.96M $19.97M 42 $7.49M 1.08

47 PAUL CEZANNE $6.42M $9.72M $7.80M $9.67M 7 $7.45M 1.22

48 WIFREDO LAM $7.86M $10.65M $8.85M $10.99M 26 $7.37M 113
KERRY JAMES

a9 oo $4.90M $7.30M $6.70M $8.30M 3 $715M 137
PIETER

50  BRUEGHEL THE $6.79M $10.91M $8.71M $10.81M 4 $6.80M 1.28
YOUNGER

ARTDAI © ARTBnk Inc. 2026 90of10



PUCK Hot 50 H22025

I Disclaimer

ARTDAI s the trade name under which ARTBnk Inc. distributes its services.

Neither ARTBnK, Inc., nor its affiliates or subsidiaries, or any of its or their directors, employees, agents,
consultants, attorneys, or third party providers (collectively “ARTDAI", “us”, “our”, “we”, “the Company”), make any
representations to you or any other persons regarding title, provenance, authenticity, condition or accuracy of

information with respect to any artwork.

ARTDAI reports, data analyses, visualizations, dashboards, and other content (collectively, the “Reports”, and each
a“Report”) are subject to the conditions stated below. These terms are an integral part of this Report. By
accepting the subscription terms you expressly agree that use of this Report is at your sole risk and is provided on
an'asis' basis, without warranties of any kind, either express or implied.

A Report produced by our services is not a promise of accuracy. While ARTDAI tries to ensure that information
contained in this Report is correctly calculated, its data is based on information reported from users, collectors, art
galleries, auction sites, and other websites, which ARTDAI does not independently test or verify. Therefore,
ARTDAI s not responsible for misstated or withheld information or for any possible errors, omissions or
inaccuracies, nor should it be liable for any loss or damage arising directly or indirectly from the use of this Report.

ARTDAI valuations are intended to reflect the value at the time of the analysis and are not predictive of past or
future value or appraisals that might be generated by other means.

These valuations are data driven and do not necessarily reflect values determined by sale transaction, tax
appraisal or insurance recovery. This Report is not intended as tax, legal, accounting, investment or other expert
advice and nor does ARTDAI warrant that the information contained in the Report can be used for tax, legal or
investment purposes. Data and projections presented in graphs, charts, diagrams, or as stand-alone statistics in
this Report are based on past auction sales data for similar artworks used for comparative modeling purposes
only.

Past performance is no guarantee of future results and past historical appreciation rates of artwork may not be
indicative of future appreciation rates. Historical price trends of a group of selected artworks cannot predict future
performances and sale prices. ARTDAI shall not be liable for any direct, indirect, incidental, consequential, or
special damages arising from the use of the Report or reliance on its contents. ARTDAI does not own the right to
any artwork images contained in this Report which are used for identification and comparison purposes only.

Copyright

A Report produced by our services is not a certificate of title or warranty of ownership. All Reports generated or
provided by ARTDAI to you through our services are the intellectual property of the Company and are protected by
applicable intellectual property and copyright laws.

You are granted a limited, non-transferable, non-exclusive, revocable license to use this Report solely in the normal
course of your business operations. This license does not permit you to reproduce, modify, distribute, sell,
sublicense, publicly display, or otherwise share the Report, in whole or in part, with any third party outside the
Normal Course of Business (as hereinafter defined), without the express prior written consent of the Company.

You acknowledge and agree that you are not the legal owner of the Report, and no ownership rights are
transferred or conferred by virtue of your access to or use of the Report. Any unauthorized use, reproduction,
distribution, or commercialization of the Report is strictly prohibited. The Company takes the protection of its
intellectual property seriously and will not hesitate to pursue all available legal remedies, including litigation, against
any individual or entity that unlawfully uses, reproduces, distributes, or exploits the Report in violation of this
Agreement.

For the avoidance of doubt, “Normal Course of Business” refers exclusively to the use of the Report by you and
your employees for operational, decision-making, and management purposes, which includes, without limitation,
sharing the Report with clients or parties that directly relate to your stated business purpose (provided such
purpose does not conflict with any provisions specified herein) and does not include any external distribution,
publication, or commercialization to any other third party.
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